
$UWLFOHV RI �DQG DERXW� 3DXO (UGR̀V LQ =HQWUDOEODWW 0$7+

=EO ���������
(UGR̀V� 3DXO� 6gDUNbR]\� $�� 6WHZDUW� &�/�
2Q SULPH IDFWRUV RI VXEVHW VXPV� �,Q (QJOLVK�
-� /RQG� 0DWK� 6RF�� ,,� 6HU� ��� 1R��� ������� ������� >���������@

$V XVXDO� ��Q� GHQRWHV WKH QXPEHU RI GLVWLQFW SULPH IDFWRUV RI Q DQG 3 �Q�
GHQRWHV WKH ODUJHVW SULPH IDFWRU RI Q� )XUWKHU� IRU DQ\ zQLWH QRQ�HPSW\ VHW $ RI
SRVLWLYH LQWHJHUV 6�$�  

3
D�$

�DD� ZKHUH �D � I�� �J DQG V�$�  
4

Q�6�$� Q�

7KLV SDSHU LV DERXW WKH EHKDYLRXU RI 3 �V�$�� M$M DQG ��V�$�� ��M$M� DV WKH
FDUGLQDOLW\ M$M RI $ LQFUHDVHV ZLWKRXW ERXQG� 7KH DXWKRUV FRQMHFWXUH WKDW

3 �V�$�� ! &�M$M
� DQG ��V�$�� ! &���M$M

���

IRU FRQVWDQWV &� DQG &�� DQG WKH\ REWDLQ VHYHUDO UHVXOWV LQ ZKLFK WKH\ SURYH
WKHVH FRQMHFWXUHV XQGHU FHUWDLQ H[SOLFLW GHQVLW\ UHVWULFWLRQV LPSRVHG RQ $�

5�-�6WURHNHU �5RWWHUGDP�

&ODVVLzFDWLRQ�
��1�� 6LHYHV
��1�� 'LVWULEXWLRQ RI LQWHJHUV ZLWK VSHFLzHG PXOWLSOLFDWLYH FRQVWUDLQWV
��%�� 6SHFLDO VHTXHQFHV RI LQWHJHUV DQG SRO\QRPLDOV

.H\ZRUGV�
SULPH IDFWRUV RI VXEVHW VXPV� VLHYHV

Fc(XURSHDQ 0DWKHPDWLFDO 6RFLHW\ 	 ),= .DUOUXKH 	 6SULQJHU�9HUODJ


