
$UWLFOHV RI �DQG DERXW� 3DXO (UGR̀V LQ =HQWUDOEODWW 0$7+

=EO ���������
(UGR̀V� 3DXO� 9HUWHVL� 3�
2Q WKH DOPRVW HYHU\ZKHUH GLYHUJHQFH RI /DJUDQJH LQWHUSRODWLRQ� �,Q (QJOLVK�
$SSUR[LPDWLRQ DQG IXQFWLRQ VSDFHV� 3URF� LQW� &RQI�� *GDQVN �����
���� ��� �������

>)RU WKH HQWLUH FROOHFWLRQ VHH =EO ����������@
,Q D SUHYLRXVO\ SXEOLVKHG SDSHU� 3�(UGR̀V >$FWD 0DWK� $FDG� 6FL� +XQJ� �� ����
��� ������ =EO ����������@ VWDWHG ZLWKRXW SURRI WKDW LI �[NQ���N�Q���Q GHQRWHV
D WULDQJXODU PDWUL[ RI NQRWV LQ WKH FRPSDFW LQWHUQDO ,  >r����@ RUGHUHG VXFK
WKDW [Q�Q � [Qr��Q � d d d � [��Q �Q { �� KROGV WKHQ WKHUH H[LVWV D FRQWLQXRXV
IXQFWLRQ I � , � 5 VXFK WKDW WKH VHTXHQFH �/QI�Q{� RI /DJUDQJH LQWHUSRODWLRQ
SRO\QRPLDOV /Q  

3
��N�Q I�[NQ�CNQ GLYHUJHV DOPRVW HYHU\ZKHUH LQ ,� ,Q IDFW

OLP � VXSQ � �M/QI�[�M  � IRU DOPRVW DOO [ � ,� 7KH DXWKRUV JLYH D EULHI
DFFRXQW RI WKH SUHOLPLQDU\ UHVXOWV LQ WKLV GLUHFWLRQ �*� )DEHU� 6� %HUQVWHLQ� *�
*UbXQZDOG� -� 0DUFLQNLHZLF]� $� $� 3ULYDORY� 3� 7XUgDQ� 3� (UGR̀V� DQG SRLQW RXW
D VNHWFK RI WKH SURRI� 7KH GHWDLOHG SURRI LV UDWKHU ORQJ DQG TXLWH FRPSOLFDWHG�
DOWKRXJK LW XVHV RQO\ HOHPHQWDU\ WHFKQLTXHV� 2QH RI LWV LPSRUWDQW LQJUHGLHQWV
LV WKH IROORZLQJ UHVXOW� /HPPD� /HW $ ! � EH DQ DUELWUDU\ z[HG QXPEHU DQG
FRQVLGHU DQ DUELWUDU\ LQWHJHU P { P��$�� )RU DQ\ LQWHJHU Q { Q��P� H[LVWV D
VHW +Q � , IRU ZKLFK PHDV�+Q� � � OQ OQP DQG

;

��N�Q[N��,M�[��Q

MCNQ�[�M { �OQP�
� �JHT�$ �Q { Q��P��

ZKHUH ,M�[��P GHQRWHV WKDW LQWHUYDO RI WKH HTXLYDOHQW SDUWLWLRQ RI , LQ P VXELQ�
WHUYDOV ZKLFK FRQWDLQV WKH SRLQW [ � ,M+Q� _ 'HWDLOV RI WKH SURRI �DERXW ���
SDJHV� ZLOO EH SXEOLVKHG LQ D SDSHU WR DSSHDU LQ $FWD 0DWK� $FDG� 6FL� +XQJ�

:�6FKHPSS

&ODVVLzFDWLRQ�
��$�� ,QWHUSRODWLRQ

.H\ZRUGV�
DOPRVW HYHU\ZKHUH GLYHUJHQFH� WULDQJXODU PDWUL[ RI NQRWV� /DJUDQJH LQWHUSROD�
WLRQ SRO\QRPLDOV

Fc(XURSHDQ 0DWKHPDWLFDO 6RFLHW\ 	 ),= .DUOUXKH 	 6SULQJHU�9HUODJ


