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7KH IROORZLQJ WKHRUHP LV SURYHG� /HW $ EH D UHJXODU VXPPDELOLW\ PDWUL[� 7KHQ
HYHU\ ERXQGHG VHTXHQFH RI HOHPHQWV LQ WKH VSDFH KDV D VXEVHTXHQFH ZLWK WKH
SURSHUW\ WKDW HLWKHU HYHU\ VXEVHTXHQFH RI WKLV VXEVHTXHQFH LV VXPPDEOH E\ $
WR RQH DQG WKH VDPH OLPLW RU QR VXEVHTXHQFH RI WKLV LV VXPPDEOH E\ $� ,Q WKH
SURRI D UHVXOW RI )�*DOYLQ DQG .�3ULNU\ RQ SDUWLRQ LQWR %RUHO VHWV >-� 6\PE�
/RJLF ��� ������� ������ =EO ����������@ LV XVHG� $ %DQDFK VSDFH LV VDLG WR
SRVVHVV %DQDFK�6DNV SURSHUW\ ZLWK UHVSHFW WR $� LI HYHU\ ERXQGHG VHSXHQFH
KDV D VXPPDEOH VXEVHTXHQFH� ,W IROORZV IURP WKH UHVXOW DERYH WKDW LI D %DQDFK
VSDFH KDV WKH %DQDFK�6DNV SURSHUW\ ZLWK UHVSHFW WR $� WKHQ HYHU\ ERXQGHG
VHSXHQFH KDV D VXEVHTXHQFH VXFK WKDW HDFK RI LWV VXEVHTXHQFHV LV VXPPDEOH
ZLWK UHVSHFW WR $�
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