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(V VHLHQ D XQG E �D � E� ]ZHL DXIHLQDQGHUIROJHQGH 1XOOVWHOOHQ GHV 3RO\QRPV
I�[� PLW UHHOOHQ .RHl]LHQWHQ XQG PLW ODXWHU UHHOOHQ 1XOOVWHOOHQ� XQG HV VHL
I�[� DXI GHU 6WUHFNH �D� E� SRVLWLY� %H]HLFKQHW ,� GHQ ,QKDOW GHV 'UHLHFNHV
PLW GHU *UXQGOLQLH �D� E�� GHVVHQ DQGHUH ]ZHLWH 6HLWH GLH .XUYH \  I�[� LQ
GHQ (QGSXQNWHQ GHU 6WUHFNH �D� E� EHUbXKUHQ XQG EHGHXWHW ,� GHQ ,QKDOW GHV
5HFKWHFNHV PLW GHU *UXQGOLQLH �D� E�� GHVVHQ +bRKH GDV 0D[LPXP YRQ I�[� DXI
GHU 6WUHFNH �D� E� LVW� VR JLOW GLH 8QJOHLFKXQJ
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*OHLFKKHLW EHVWHKW KLHU QXU GDQQ� ZHQQ I�[� YRP ]ZHLWHQ *UDGH LVW�
,VW K� E]Z� K� GLH +bRKH GHV JHQDQQWHQ 'UHLHFNHV E]Z� 5HFKWHFNHV LQ EH]XJ DXI
GLH JHPHLQVDPH *UXQGOLQLH �D� E�� VR IROJW DXV GHP YRULJHQ 6DW] GLH IROJHQGH�
GHQ 9HUh� PbXQGOLFK PLWJHWHLOWH 8QJOHLFKXQJ YRQ *� 6]HNHUHV� K� � �K��
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&ODVVLzFDWLRQ�
��'�� ,QHTXDOLWLHV IRU WULJRQRPHWULF IXQFWLRQV DQG SRO\QRPLDOV
��&�� 3RO\QRPLDOV� DQDO\WLF SURSHUWLHV �UHDO YDULDEOHV�
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