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/HW IsQJ EH D VHTXHQFH RQ Q SRLQWV IURP >r����@ YDU\LQJ ZLWK Q� OHW /Q�[�
GHQRWH WKH VHTXHQFH RI /DJUDQJH SRO\QRPLDOV FRLQFLGLQJ ZLWK D JLYHQ 5 LQWH�
JUDEOH IXQFWLRQ I�[� DW WKH SRLQWV sQ� 7KH DXWKRUV DUH LQWHUHVWHG LQ WKH PHDQ
FRQYHUJHQFH
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IRU S  � DQG S  �� /HW sQ EH WKH ]HURV RI WKH RUWKRJRQDO SRO\QRPLDO SQ�[� RI
GHJUHH Q FRUUHVSRQGLQJ WR WKH ZHLJKW IXQFWLRQ Z�[� { ~ ! �� 7KHQ �� KROGV
ZLWK S  �� 7KH VDPH LV WUXH LI ZH FKRRVH IRU sQ WKH ]HURV RI SQ�[��$QSQr��[��
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H[LVW DQG sQ LV GHzQHG E\ WKH ]HURV RI WKH OLQHDU FRPELQDWLRQ PHQWLRQHG� ��
KROGV ZLWK S  �� )LQDOO\ WKH H[LVWHQFH RI D FRQWLQRXV IXQFWLRQ I�[� LV SURYHG

IRU ZKLFK �� ZLWK S  � GRHV QRW KROG SURYLGHG WKDW
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LV XQERXQGHG� KHUH ON�[� DUH WKH IXQGDPHQWDO SRO\QRPLDOV RI WKH /DJUDQJH
LQWHUSRODWLRQ FRUUHVSRQGLQJ WR WKH VHW sQ�
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